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Adam Smith and the Classics: The Classical Heritage in Adam
Smith's Thought

Gloria Vivenza

ABSTRACT
Adam Smith's thought was indebted to the classical training prevailing in the educational system
of his dav. A careful reading of all his writings can prove the extent of this debt. Classical
influences are obviously more numerous and easilv discernible in the philosophical works, but are
not absent from the economic masterpiece. They have been described by the author without
having recourse to conjectures or implications, rather by analysing the topics whose classical
origin can be ascertained. The book has been divided into chapters devoted to the traditional
branches of knowledge treated by ... More ~

Keywaords: astronomy, economics, education, ethics, jurisprudence, literature, philosophy, rhetoric, Adam Smith,
value
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Print publication date: 2001
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The Natural Philosophy in Smith's Essays
Gloria Vivenza (Contributor Webpage)

DOI:10.1093/0198296665.003.0002

[-] Abstract and Keywords

Deals with Adam Smith's juvenile essays on natural philosophy, and shows that some of Smith's
methodological principles were partially grounded on ancient theories.

The content of the chapter analyses both Smith's historical reconstruction of the ancient doctrines, and the
classical heritage in his own scientific and methodological approach.

Keywords: appearances, astronomy, connection, hypotheses, metaphysics, method, nature, physics, system, wonder

1.1. 'The History of Astronomy’
Philosophy covers a vast area, subdivided into many compartments, and these have not maintained their

composition unaltered over the centuries. One need only think of the great uncertainty which obscured the
boundaries separating ‘philosophy’, ‘natural philosophy’, and ‘science’ in the period that interests us, and the
almost interchangeable uses that were made of these terms. The simple fact that Newton entitled his great
work Philosophiae naturalis principia mathematica emphasizes, as Wightman has pointed out.* that what we
think of as a scientific subject today, in the aftermath of Kant's distinction between the two disciplines, was
then regarded as a component of philosophyv. Relevant to this question is a group of three essays composed by
Smith with the chief aim, explicit in their titles, of using the history of certain areas of studv (astronomy,
physics, logic and metaphysics) to reveal the principles that direct philosophical enquiry—taking
‘philosophical’ in the sense already indicated. To be precise, it is only in the first of these essays, ‘The History of
Astronomy’,” in an introductory section, that Smith sets out the guiding principles of philosophical /scientifie
enquiry. Various scholars have accordingly looked at this work precisely in order to extract from it the basic
outlines of Smith's philosophy.# Nor is this only of methodological interest: the essay on astronomy is
distinguished from the other two in that it offers the fullest treatment of its subject,> and 1s, furthermore, not
limited in chronological terms.®

(p.10) As has often been pointed out, Smith made mention of this essay in a letter to his friend David Hume,
who would have been his literary executor, with the duty to dispose of his manuseripts. had he survived. Smith
describes the essav as ‘a fragment of a great work’, one of his vouthful projects, and leaves the question of
whether to publish it or not up to his friend—though for his own part he strikes a note of caution, saving: ‘I
begin to suspect myself that there is more refinement than solidity in some parts of it.” Despite this
observation. however, this was the only one of the essays saved from destruction just before Smith's death that
he names, not without a certain sense of appreciation.
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Creating Value by Sharing Values: Managing
Stakeholder Value Conflict in the Face of
Pluralism through Discursive Justification

Maximilian J. L. Schormair
Trinity College Dublin

Dirk Ulrich Gilbert

University of Hamburg

ABSTRACT: The question of how to engage with stakeholders in siations of value
conflict to create value that includes a plurality of conflicting stakeholder value
perspectives represents one of the crucial current challenges of stakeholder engage-
ment as well as of value creation stakeholder theory. To address this challenge, we
conceplualize a discursive sharing process between affected stakeholders that is
orented toward discursive justification involving multiple procedural steps. This
sharing process provides procedural guidance for firms and stakeholders to create
pluralistic stakeholder value through the discursive accommodation of diverging
stakeholder value perspectives. The outcomes of such a discursive value-sharing
process range from stakeholder value dissensus to low (agreement to disagree) and
increasing levels of stakeholder value congruence (value compromise) to stakeholder
value consensus (shared values). Hence, this article contributes to the emerging
literature on i ive stakehold by conceptualizing a procedural
framework that is neither overy oriented towards di BOF C0

KEY WORDS: stakeholder value conflict, value pluralism, stakeholder engage-
ment, discursive justification, sharing

he (neo)classical idea that, by focusing exclusively on the creation of financial

value, corporations automatically provide sufficient value for stakeholders and
society as a whole has recently come under closer scrutiny (Jones et al., 2016; Jones
& Felps, 2013a). Porter and Kramer, for example, propose a more practitioner-
oriented variation of financial value creation as corporate objective by suggesting
that corporations should “pursue financial success in a way that also yields societal
benefits” (Kramer & Pfitzer, 2016: 82). Jones and Felps, in turn, argue for a revision
of the normative objective of corporations around the enhancement of the “aggregate
happiness of its normatively legitimate stakeholders over the foreseeable future™
(2013b: 358). These monistic conceptions have been criticized for being one-
dimensional and reductionist by scholars advocating value pluralism instead of
monism in value creation stakeholder theory (VCST) (Mitchell, van Buren, Green-
wood, & Freeman, 2015; Mitchell, Weaver, Agle, Bailey, & Carlson, 2016; van der
Linden & Freeman, 2017). In this vein, Harrison and Wicks conceptualize value
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Abstract

The question of how to engage with stakeholders in situations of value conflict to create value
that includes a plurality of conflicting stakeholder value perspectives represents one of the
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theory. To address this challenge, we conceptualize a discursive sharing process between
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process range from stakeholder value dissensus to low (agreement to disagree) and increasing
levels of stakeholder value congruence (value compromise) to stakeholder value consensus
(shared wvalues). Hence, this article contributes to the emerging literature on integrative
stakeholder engagement by conceptualizing a procedural framework that is neither overly
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Abstract

In this paper, we extend the generalized Yaari’s dual theory for multidimensional
distributions, in the vein of Galichon and Henry’s paper (Galichon and Henry in J Econ
Theory 147:1501-1516, 2012). We show how a class of generalized quantiles—which
encompasses Galichon and Henry’s one or multivariate quantile transform [see Arjas and
Lehtonen (Math Oper Res 3(3):205-223, 1978), O'Brien (Ann Prob 3(1):80-88, 1975) or
Ruschendorf (Ann Probab 9(2):276—283, 1981)]—allows to derive a general representation

theorem.

Introduction

In a recent paper, Galichon and Henry (2012) generalize Yaari’s dual theory Yaari (1987) to
multidimensional distributions using optimal coupling theory.? They prove that the preference
relationship of a decision maker confronted with choices on multidimensional prospects can

be evaluated with a weighted sum of multidimensional quantiles, if one assumes that this
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SUMMARY

Public support for global development in rich countries is critical for sustaining effective
government and individual action. But the causes of public support are not well
understood. Does spending time living in a developing country play a role in generating
individual commitment to development? Addressing this question is fraught with
selection bias, as individuals are rarely exogenously assigned to spend time in different
countries. In this paper | address this question using a natural experiment - the quasi-
random assignment of missionaries from the Church of Jesus Christ of Latter-day Saints
to two-year missions in different world regions. | provide the first causal estimates of the
effect of travel to a developing country on attitudes to global development. Data comes
from a new survey gathered through mission alumni Facebook groups. Missionaries
assigned to low-income and middle-income world regions (Africa, Asia, Latin America,
and Caribbean) have similar prior characteristics to those assigned to high-income
Eurape. Those assigned to Africa self-report greater interest in global development and

KYKLOS, Vol. 74 - February 2021 — No. 1, 3-[8

Contact and Commitment to Development: Evidence from
quasi-random missionary assignments

Lee Crawfurd®

. INTRODUCTION

Close to 700 million people live in extreme poverty. Actions taken in rich countries
matter for the wellbeing of people in poor countries. This includes both public policy
and private action. Relevant public policy includes foreign aid, but also immigration,
trade, investment, climate, and technology policy (Birdsall and Roodman 2003).
Public support 1s cntical to sustain such policy (Heinrich, Kobayashi, and
Brvant 2016; Milner and Tingley 2013; Pritchett 2015; Tingley 2010). Private
actions also matter, through individual giving and consumption choices.

This paper asks whether individual contact plays a role in forming attitudes to-
wards global poverty and development. Many people who work on global devel-
opment can point to a formative experience in a developing country that they
believe set them on their current path. The intergroup contact hypothesis
(Allport 1954) suggests that, in the right context, interaction between people
from different groups can lead to reduced prejudice, which could lead to greater
svmpathy. Does interaction between people from high-income and lower income
countries increase support for global development? Or are those who are
predisposed to be interested in global development the ones who choose to spend
time in developing countries?

In this paper I exploit the quasi-random assignment of missionaries to high or
lower income world regions to estimate the effect of contact on attitudes to devel-
opment. | provide the first causal estimates of the effect of travel to a developing
country on attitudes to global development. Around a third of American mem-
bers of the Church of Jesus Chrnist of Latter-day Saints go on a mission (Pew Re-
search Center 2012; Riess 2019). These last around 2 vears, and the location is
assigned by the church based on revelation. I survey 1,499 returned missionaries.

Dir. Lee Crawfurd Senior Research Associate Center for Global Development in Europe {CGD Europe) 1
Abbey Gardens, Great College Street, London, UK SW 1P 35E leecrawfurdicemail com. Acknowledzements:
I'm grateful for helpful comments, advice, and inspiration to Jana Ricss., Benjamin Knoll. Lant Pritchett. David
K. Evans, Ryan T. Cragun, Matthew Martinich, Denll D. Watson, Matthew Collin, Rohit Naimpally, Geonzina

Tumer, Matt Lowe, two anonymous referees, and editors for Kyklos.
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Territorial patterns of R&D+1 grants supporting Smart
Specialisation projects funded from the ESIF in Poland

Krzysztof Mieszkowski® @ and Javier Barbero®

ABSTRACT

This paper identifies territorial patterms of location of RED+I grants supporting projects within the Polish Smart
Speciglisation framework. Using a data set of RED+1 grants from the European Structural and Investment Funds (ESIFs),
the paper analyses the geographical concemtration of projects, the link between local characteristics and the
implementation of projects, and attempts at cooperation among organizations implementing projects. The results show
an urban—rural divide and confirm the agglomeration of projects around the main Polish cities and industrial locations.
By contrast, less-than-adequate conditions in rural areas and smaller counties may limit the potential for attraction and

implementation of Smart Specialisation Strategies (53).
KEYWORDS

Smarl Specialisation; territorial development; place-based pobcy; research and innavabon palicy

JEL 025, 030, R1Z, RSE
HISTORY Recened 30 May 2019, in reised Tarm 9 June 2030

INTRODUCTION

Smart Specialisation Strategies (53) is a place-based policy
approach that asks regions or countries to define the main
srrategic domains for research and innovation investrnents
(Foeay eral., 2012). 53 is supposed ro guide investments in
innovation through the prioritization and concentration of
public resources, and the mobilization of local assets and
entreprencurial capacity. Evropean Commission regional
policy grounded in the place-bused approach made avail-
able the largest pan-European industrial policy funding
programme to apply those principles (Gianelle et al | 2019).
This paper identifies territorial patterns of location and
territorial cooperation aspects of research and development
plus innovation (R&D+I) grant-supported peojects from
the European Regional Development Fund (ERDF)
under Thematic Objective I (TOI) within the Polish
Smart Specialisation framework. We focus on three
aspects. First, we explore whether there is a territorial con-
centration of projects. Second, we focus on evidence of a
link berween local characteristics and the implementation
of projecrs. Finally, we identify if artemprs have been
made regarding rerritorial cooperation in these projects.

CONTACT

*(Corresponding author) G k. riesrkowskeipicezamal. e
Eurgpesn Cormmedion, Joml Research Cenftne (IAC), Sedlle, Spain.
"B Jawier BAREERO-IMENEZ (@ec europa su

European Cornmesian, Jomnl Ressarch Centre (JRC), Sevlle, Spain.

Owur research contributes to the literanuire on agglomera-
tion economics and the literature discussing the conditions
for arreacting R&D+1 activities. Cirties and urban areas
allow the sharing of common goods and facilities among
firms, improve the quality of matching in the labour market
between employers and employess, and facilitare the gener-
ation, diffusion and accumulation of knowledge (Duranton
& Puga, 2004). Urban areas have more research and inno-
vative activities because large metropolises have propor-
tionally more inventoss than smaller cities and generare
more patents (Bertencourt et al., 2007).

More developed areas have skilled human capiral, better
technological infrastructure and ample physical capital.
Furthermore, they concentrate on public erganizations
and private firms benefiting from co-location, agglomera-
tion and the localized cisculation of knowledge. These
economic centres are more suitable for innovative activity.
The agglomeration of actors is associated with the emer-
genee of ‘intricare institutional systemns’ thar support the
diffusion and exchange of knowledge, collabosation and
interactions that are fundamental to the processes of inno-
vation. Rural, remaote or peripheral areas are often less

o Supplemental data for this artcle can be accesiad at hitps fdolorg 10.1080/00343404 2020.1782E77
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This article reviews important concepts and methods that are useful for hypothesis testing,. Fir:
presented, including finite-sample and large-sample optimality. Then, we summarize some of
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odology, which is useful to set critical values. Finally, we consider
the problem of multiple testing, which has wimessed a burgeoning
literature in recent years. Along the way, we incorporate some
2009 examples that are current in the econometrics literature. While
many problems with well-known successful solutions are included,
we also address open problems that are not easily handled with
VOL. 1, 2000 current technology, stemming from such issues as lack of optimality
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Quiet Politics and the Power
of Business: New Perspectives
in an Era of Noisy Politics*

Glenn Morgan
University of Bristol

Christian Lyhne Ibsen
University of Copenhagen

Abstract

This introduction summarizes the main contributions of this special issue titled “Quiet
Politics and the Power of Business: New Perspectives in an Era of Moisy Politics.”
The four articles in the issue use and extend Culpepper’s influential concept of “quiet
politics” according to which business is able to shape policies and regulations when
issues are of low salience to the public and politicians. The issue takes Culpepper’s
analysis further in ways that respond to the rise of noisy politics over the last few
years, often associated with new strident forms of left- and right-wing populism.
Three contributions are made. First, the articles show that salience is not an inherent
property of a policy area but is socially constructed. Second, a variety of strategies
are described that business uses when trying to keep politics quiet. Third, strategies
are affected by the structure of business, which varies across types of capitalism.
Future research can use these insights to extend our understanding of the limits,
strategies, and dynamics of quiet politics across political economies.

Keywords
quiet politics, business power, policymaking
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Christian Lyhne Ibsen, FAOS/Department of Sociclogy, University of Copenhagen, @ster Farimagsgade
3, Copenhagen K, 1353, Denmark.

Email: clif@faos.dk

*This is one of six articles that constitute a special issue titled “Quiet Politics and the Power of Business:
Mew Perspectives in an Era of Moisy Politics.” S5ome of the articles in the issue were first presenced

at the 3ASE annual meeting at the Université Claude Bernard Lyon | in June 2017, organized by

Glenn Morgan, Christoph Houman Ellersgaard, Stéphanie Ginalski, and Christian Lyhne lbsen, and at

a workshop at the University of Bristol funded by the School of Management and the Folitical Studies
Association section on Labour Movements in June 2018, organized by Glenn Morgan, Christian Lyhne
Ibsen, and Magnus Feldmann.
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Introduction

Socio-economic systems are unstable and are subject to conflicts due to certain
reasons. First, these systems are complex and have many levels. They include a
lot of economic subjects, each of which seeks its own interests. The social nature
of economic subjects leads to their limited rationality, which complicates fore-
casting their behavior and managing them. Second, developing according to the
market model, modern economic systems aim at intensive growth and are sub-
ject to constant changes.

These changes often conform to the interests of certain economic subjects
and contradict the interests of others. Third, socio-economic systems are
imperfect — despite multiple attempts at their optimization. Ideal models
(including the model of market economy) of development of these systems are
very difficult to be implemented in practice. This process becomes more compli-
cated due to differentiation of socio-economic systems and complexity of mod-
els” adaptation to their peculiarities.

Due to the above reasons, conflicts are a normal phenomenon, which appears
in socio-economic systems. However, the modern economic theory does not
have a fundamental scientific paradigm of studying conflicts, which hinders their
precise determination and does not allow developing a clear and unambiguous
attitude toward economic conflicts (universal or differentiated depending on the
classification of conflicts, which is also absent) and managing the conflicts
depending on the goals and priorities of socio-economic systems.

"Wolgograd State Agrarian University, Violgograd, Russia. E-mail: litvinoval 358@ yan-
dex.ru; ORCID: 0000-0003-2136-2747.
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Case summary

Learning outcomes

The learning outcomes of this paper is as follows: understand the impact of macroeconomic
challenges on startups; gain insights into the effects of self-management attribute over
entreprensurial efectiveness and performance; create 2 concentual framework for customer
satisfaction; analyze the internal and external factors affecting the entrepreneurial journey of
new startups.

Case overview/synopsis

This case revolves around the entreprensurial journey of Mr Khursheed Chohan who belonged
to Sukkur (Pakistan). He started his journey as a daily wage worker in the year 2002 at the age
0f 17 years. After one year he acquired a rickshaw on rent and would drive the same as 2 taxi.
In the year 20086, ne started the job as a private driver. For achieving his dreams, ne moved to
Karachi (the land of opportunities) at the age of 27 years. During nis stay in Karachi, he learned
about insights into the wedding decoration industry. Keeping in view the market requirements,
ne also took some training courses on learning computers. By the age of 34, he returned to his
nometown with the will to start his business venture of wedding decoration services, It nac
peen around one year, he was successtully running his business. However, the emergence of
Coronavirus (COVID-19) and the imposition of lockdown over businesses were his most recent
challenges. While Chohan had pre-booked several orders and secured advance money,
ne be able to survive the COVID-15 effects? Shall he be able to continue his entreprensuria
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Chohan Decoration Services Pakistan —

survival amid COVID-19

Abdul Rehman Shaikh and Asad Ali Qazi

Introduction

It was March 17, 2020, Mr Khursheed Chohan was having dinner with his family at his home
in Sukkur — a town located in Sindh province of Pakistan — when he heard the news of a
partial lockdown as announced by the Sindh Government across the province to contain the
spread of Movel Coronavirus (COVID-19). The government had announced for the closure
of all the restaurants, public parks and banguet halls across the province, along with
various departmentsfoffices (Samaa, 2020). The educational institutes were, howewver,
closad across the province since 27th February, after the first case of COVID-19 was
reported.

Chohan had established his own business of wedding decoration services in Sukkur,
offering the wedding decoration itemns for rent to residential and commercial clients. He was
successiully managing his start-up since January 2019, His venture named Chohan
Decoration Services was located at the main airport road Sukkur. Chohan had booked
savaral orders for the supply of decoration iterns to different banquet halls for about the next
15 days. Then as per market practice, he had also collected the advance money to secure
the service orders. However, after the announcement of partial lockdown, the business
persons weare made responsible to cancel all such future orders and to return the advance
deposits to respective customers. While Chohan had already used all the advance deposits
over either hizs domestic needs or over the purchase of some new items for his business; he
was not sure whather he shall be able to survive the effects of COVID-19 and continue his
entreprenaurial jourmey.

Chohan's early days

Chohan was bom in a socio-economic challenged family. His parenizs (both) worked day
and night, to feed their family. His father would work in a brickfield in a nearby village called
“Jahaan Khan.” While his mother would work az a maid in different houses. He was the only
son of his parents and had two younger sisters. Due to his financial conditions, he could not
pursue his education beyond 10th grade. After completing his education in Juna 2002, he
went for work along with his father in the brickfield. He was working as a daily wage worker
and earning less than PkR.[1] 2,500 monthly. Realizing that he shall not be able to achieve
his dreams, he left the brickfield within six months and acquired a rickshaw[2] on a rental
basis. By working for around more than 12 h a day, he could eam around PkR. 4,000
monthly after paying the rent for the rickshaw. He continued driving a rickshaw for around
threa years whan he got an offer to work as a private driver for one of the banking officer. He
was offered a fixed salary of PkR. 3,500 per month with one day as weekly off and fixed duty
timing of 10 h per day. After his duty with the banking officer, he continued to drive the
same rickshaw in evening hours and off days.

Abdul Rehman Shaikhis
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baead at the Deparimant of
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This accessible guide to the rapidly growing and interdisciplinary field of modemn economic sociology offers critical insights into its fundamental concepts and developments. International in scope, contributions from © _ o - " aan E CG n G H‘! I (: Sﬂ{‘: I ﬂ _{" G g}} ':atEg 0 r'f Mon Dg rap hC hapter
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GENERAL CONSIDERATIONS Download PDF (240.3 KB)

This volume provides a modemn guide to the fundamental concepts, premises
Table of contents and findings of economic sociology within sociological theory and research
and 1ts elements and implications in theoretical and empirical economics.
Accordingly, it invites and includes contnbutions from both modem economic
sociologists and contemporary sociologically minded — especially mstitu-
tional, social, pohitical, behavioral and cogmitive — economists doing theoreti-
cal or empineal work in this and closely related fields.

In general, the concepts, premises and stages of economic sociology within
sociological theory and research tend to correspond and converge with its ele-
ments and implications in theoretical and empinical economics. Thus, the fun-
damentals and main developments of economic sociology within sociological
analysis appear to be generally compatible with the vanations and tendencies
in economics. Almost every major concept, premise and stage of economic
sociology corresponds, converges and 15 essentially compatible in vanious
degrees and ways with an element, impheation and phase of it in economics,
primarily social, institutional, political, behavioral and related economics.
This can be considered and formulated as a high degree of correspondence,
convergence and compatibility between economie sociology within sociolog-
ical theory and research and its elements and approximations in theoretical
and empincal economics with respect to a shared set of core concepts and
premises, as well as a common sequence of phases of development. And
this shared set of core principles or a common sequence of phases pnmanly
makes sociology and economics “sister disciplines” or “allied’ social sciences,
probably more than any other deas or methods do (including ‘rational chowce
theory” or the umversal “economic approach to human behavior’ extending
from the second to the first discipline).

For illustration, the ongimal, classical idea, premise and phase of economac
sociology n sociological theory since Auguste Comte and perhaps even earlier
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